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Industry overview

Slight increase in the value of construction industry for both state-owned enterprise and private sector.
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The value of construction for state-owned enterprise in 2025
is forecasted to be 856 billion Baht, which is 3% growth YoY, as
a result of increased budget and bidding of new projects.

The value of private construction sector in 2025 is forecasted
to be 586 billion Baht, which is 1% growth YoY. The growth rate
is considered low and insignificant change compared to the
average yearly growth rate during 2020-2024.

The private construction sector for housing markets is facing
the challenge of slow economic recovery due to high household
debt, strictness in house loan facilities, and the rising costs of
residential property.

Source: Business intelligence / CONSTRUCTION INDUSTRY ANALYSIS AND OUTLOOK uwsltfueaamnssuneada | SCBEIC
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Industry overview

Temporary easing of Loan-to-Value (LTV) regulations effective from 1 May 2025 to 30 June 2026.
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The number of home ownership transfers are expected
to continue shrinking in 2025 for the third consecutive
year, with a decrease of 4% YoY.

With the weakness of purchasing power and the rising
costs of residential properties, the Bank of Thailand has
announced the relaxed Loan-to-Value (LTV) regulations
to 100 percent which will be effective for agreements
made during 1 May 2025 to 30 June 2026.
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